PROPERTY PROFILE
NAME:

Fair Parkway
SELLER:

Windmill, Inc. and/or assigns
LOCATION:
West side of Dallas Parkway (and Dallas North Tollway), north of Main Street and south of Eldorado Parkway, City of Frisco, Denton County, Texas 75034.  Dallas Mapsco 455.B.  See Google Maps for a street map and aerial map.
SIZE:
See conveyance plat.  Property is approximately 298 feet by 495 feet containing:


Approximate
Acres

Square Feet

Gross

3.394

147,843

Drainage
0.908

  39,548

Gas/Electric
0.338

  14,723



Net

2.148

  93,572
FRONTAGE:
296.28 feet on the west side of Dallas Parkway, a two-lane, one-way southbound service road to the Dallas North Tollway, a six-lane divided toll road.  
ACCESS:
The property is not served by direct on/off ramps.  Heading north on the Dallas North Tollway, exit at Eldorado Parkway and loop back south on the service road.  Heading south on the Tollway, exit at Eldorado Parkway and continue south on service road.


City of Frisco requires two points of access.  Access point 1a is directly to Dallas Parkway from the property.  Since Dallas Parkway is a one-way road, a second point of access to Dallas Parkway is required.  The second driveway must be 240 feet away, measured edge to edge.  Therefore, access point 1b must be obtained to another driveway on Dallas Parkway through cross access with a neighbor to the north or south.  A southern route would be very expensive due to having to cross the drainage ditch.


The second point of access must be to a two-way road with a median cut.  This will be to Legacy Drive via cross access through a neighboring tract to a road or fire lane connecting to future Throne Hall Drive or future Avon Lane.


The subject property is the beneficiary of a Grant of Easement dated October 31, 2005, filed November 10, 2005, recorded in/under 2005-140401 of the Real property Records of Denton, County, Texas, which burdens the adjoining property to the south with a sixty-foot access easement for unlimited pedestrian and vehicular ingress and egress and utility access to and from the property.  The initial location is adjacent and parallel to Dallas Parkway but may be moved west if required by the City.
IMPACT FEE:
The subject property is not subject to the thoroughfare fee required in the Impact Fee Ordinance of the City of Frisco, TX, according to the terms, provisions, and conditions contained in an Agreement Between City of Frisco, Texas, and Lola Elizabeth Fisher Parcel 12-4, dated October 3, 1995, filed October 11, 1995, recorded under County Clerk’s file number 95-0076167, Deed Records, Collin County, Texas; also filed February 7, 1997, recorded under County Clerk’s file number 97-0009978, Deed Records, Collin County, TX; and being filed  March 18, 1997, recorded under County Clerk’s file number 97-0017235, Deed Records, Denton, County, Texas.
UTILITIES:

Utility
Supplier
Size
Location
Water
Frisco

6”
East side of Legacy Drive
Water
Frisco

6”
West side of Dallas Parkway, approximately 



875 feet south (SEC of substation)
Water
Frisco

12”
North side of Avon Way, near “bus barn” &




approximately 2,115 feet north
Sewer
Frisco

15”
north side of drainage channel, 15+’ deep
Gas
Atmos


will extend to the property
Elect.
Oncor


will extend to the property
Phone
SWB


will extend to the property
DENTENTION:
Onsite storm water detention required by city ordinance.

DRAINAGE:
There is a Permanent Drainage Channel Easement executed by JLP Family Partners, Ltd. (Grantor) to City of Frisco, Texas (Grantee), dated March 1, 1999, filed September 29, 1999, recorded under County Clerk’s file number 99-0099827, and also recorded in Volume 4435, Page 128, Deed Records, Denton County, Texas, which is 80-feet wide and is along the south property line.  “Grantee [city] will maintain such easement in a state of good repair and efficiency so that no unreasonable damage will result from its use to Grantor’s premises.”

EASEMENTS:
Other easements not noted elsewhere are as follows:


1.
There is a 150-foot Texas Power & Light Co. and Right of Way dated March 26, 1970, filed April 6, 1970, recorded April 15, 1970, in Volume 600, Page 289, Deed Records, Denton County, Texas, across the eastern portion of the subject property at an angle, which contains overhead power lines.  Driveways and utilities are permitted by right at angles of not less than 45 degrees to the power lines.  It appears paved surface parking may be permitted as long as any improvements (as opposed to use) do not interfere with the purpose of operating electric power and communication lines.


2.a
There is a 50-foot wide gas pipeline easement by JLP Family Partners (Grantor) to Enserch Corporation (Grantee) dated June 21, 1999, filed July 14, 1999, recorded in Volume 4380, Page 302 Deed Records, Denton, County, Texas, which is located along the Dallas Parkway frontage and parallel to the eastern property line.  Driveways and utilities are permitted by right.  It appears that paved parking may be permitted with consent, which shall not be unreasonably withheld.  This easement falls primarily within the existing electric easement.


2.b
There is another Enserch easement, which is comparable to the first, that encumbers the remainder of the frontage and falls within the existing drainage and electrical easements.

3.
City will require a 30’ water line easement for a future 30” water line adjacent to Dallas Parkway.  This will fall within existing easements.

ZONING:
PD-181.  Base zoning is C-1 (Commercial) / O-2 (Office).  Current zoning map indicates Mixed Use Planned Development.  Future Land Use Plan calls for Office.  A preliminary site plan for a two-story office building has been approved by the plan commission. The subject property is platted.
TOPOGRAPHY:
Generally level.  The property drains from its northeast corner to its southwest corner.
CURRENT USE:
Agriculture.  

TITLE COMPANY:
Not applicable
PRICE:

Not on the market at this time.

BUYERS:

Not applicable

BROKERS:

Not applicable
COMMENTS:
TBD
INFORMATION:
Michael Hope.  HWK, Inc., P.O. Box 427, Addison, Texas 75001.  Phone:  972-239-1325.  Fax:  972-239-0026.  Email:  mike@hwktx.com
INFORMATION IS FROM SOURCES DEEMED RELIABLE BUT IS NOT GUARANTEED BY US AND IS SUBJECT TO CHANGE IN PRICE, CORRECTIONS, ERRORS, OMISSIONS, PRIOR SALE OR WITHDRAWAL WITHOUT NOTICE.

BROKER IS LICENSED BY TEXAS REAL ESTATE COMMISSION


